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e Total transaction value in Q3 2012 fell by 35 percent over Q2 Figure 1. 2011-2012 value and volume comparison by quarter.

2012, from $21.3 billion to $13.9 billion.
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06/29/12 Quest Software, Inc. Dell, Inc. $2,248 Figure 2. 2011-2012 median value, revenue, and EBITDA
comparison by quarter.
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07/23/12 Nicira, Inc. VMware Inc. $1,260 TOP TEN DEALS THROUGH Q3 2012
08/27/12 Deltek, Inc. Thoma Bravo, LLC $1,005 The top ten deals by value have seen four new additions since our
half year report: Roper Industries, Inc.’s acquisition of Sunquest
2012 Aggregate Transaction Value  $52,450 Information Systems, Inc., VMware Inc.’s announced acquisition of
Top 10 Aggregate Transaction Value _ $21,148 Nicira, Inc., One Equity Partners’ acquisition of M*Modal, and

Top 10 Aggregate Value as a Percentage of All Transactions 40 % Thoma Bravo. LLC’s announced acquisition of Deltek. Inc
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Figure 3. Lists the top ten transactions for the 1st 3 Quarters of 2012 and These four transactions, with an aggregate value of $4.7 bi||i0|’l,
calculates their aggregate transaction value as a percentage of the total . . .
aggregate transaction value. represented nine percent of transaction value in the 1st 3 Quarters

of 2012 and 34 percent of Q3 2012 transaction value.

Note: Transaction data based on announced date.
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Founded in 1980, Berkery Noyes is a leading independent
investment bank serving the information, software, marketing,
and technology industries. The firm has initiated, managed, and
closed more than 475 merger and acquisition transactions for
privately held and publicly traded companies in the healthcare,

financial services, education, and entertainment markets.

Berkery Noyes is unique among investment banking firms in
that we combine independent strategic research and actionable
intelligence with senior banking expertise.

Berkery Noyes Securities LLC assists middle market companies
with raising growth capital in the debt and equity markets.
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212-668-3022

MANAGING DIRECTORS

JOHN GUZz0
FinTech Group

EVAN KLEIN
Media, Entertainment
& Marketing Services

JONATHAN KRIEGER
Healthcare Group

THOMAS O'CONNOR
Healthcare Group

DICK O'DONNELL
Finance Group

PETER OGNIBENE
FinTech Group

JEFFREY SMITH
Healthcare Group

KATHLEEN THOMAS
Media & Marketing Services Group

PETER YOON
Education Group

MARY JO ZANDY
Media, Education, Software & Online

PARTNERS

JOSEPH BERKERY
Chief Executive Officer

JOHN SHEA
Managing Partner

MANDAS. FT

The DNA of M&A ||

All charts in this report are based on data gathered by Berkery
Noyes’ research department. All time period statistics are based
on the transaction announcement date. Please note that for
evaluating aggregate transaction values, we cite the total
consideration paid by the acquirer.

For current intelligence on Mergers and Acquisitions activity
in the Information Industry please visit our online service at
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