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Q3 2012 KEY HIGHLIGHTS

e Dentsu Inc.'s announced acquisition of Aegis Group PLC was the
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e Total transaction volume in Q3 2012 decreased by five percent over 2011 2011 2011 2011 2012 2012 2012
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Q2 2012, from 401 to 381.
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e Total transaction value in Q3 2012 increased by 42 percent over

Q2 2012, from $16.3 billion to $23.2 billion. This was the highest Figure 1. 2011-2012 value and volume comparison by quarter.
value recorded during the last seven quarters.
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Top Ten Notable Transactions - 1st 3 Quarters 2012 e
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07/12/12 Aegis Group PLC Dentsu Inc. $4,859 —e— Revenue Multiple —#— EBITDA Multiple —— Value
Figure 2. 20112012 median value, revenue, and EBITDA
08/15/12 Getty Images, Inc. Carlyle Group $3,300 comparison by quarter.
Advent International
02/17/12 TransUnion LLC Corporation, GS Capital $3,203
Partners
06/20/12 Consolidated Media Holdings News Limited $2,114
TOP TEN DEALS THROUGH Q3 2012
04/23/12  Thomson Reuters Healthcare  yeritas Capital Partners $1,250 The top ten deals by value have seen four new additions since our
half year report, including two that were backed by private equity
WA icodllinchenzic i € (Rl WLC il 07 firms: The Carlyle Group’s announced acquisition of Getty Images,

03/12/12 Tudou Holdings Limited $1,007

_ Inc. and Hellman & Friedman LLC’s announced acquisition of
2012 Aggregate Transaction Value $54,216

Top 10 Aggregate Transaction Value $22,823 Wood Mackenzie.
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op 27 Rogregate Talue as 8 Tercentage of AT Transactions ° These four transactions, with an aggregate value of $10.7 billion,

Figure 3. Lists the top ten transactions for the 1st 3 Quarters of 2012 and represented 20 percent of transaction value in the 1st 3 Quarters

calculates their aglgregate transacflon value‘ as a percentage of the total of 2012 and 46 percent of Q3 2012 transaction value.
aggregate transaction value. Note: Transaction data based on announced

date. Presented by Berkery Noyes 1
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Founded in 1980, Berkery Noyes is a leading independent
investment bank serving the information, software, marketing,
and technology industries. The firm has initiated, managed, and
closed more than 475 merger and acquisition transactions for
privately held and publicly traded companies in the healthcare,
financial services, education, and entertainment markets.
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consideration paid by the acquirer.
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