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Software transaction volume has remained consistent in Q1 2011 from 
Q4 2010, while value dropped 30%, a decline which can be attributed 
to the lack of multiple billion dollar transactions during the quarter, 
which have historically bolstered the industry’s aggregate transaction 
value.   2010 saw over 10 transactions valued at more than $1 billion, 
while Q1 2011 had only eBay, Inc.’s purchase of GSI Commerce, for 
$2.14 billion, the largest transaction of the quarter.

Figure 1. Value and volume comparison by quarter.

Deal Date Target Name Buyer
Value MM 

US$

03/28/11 GSI Commerce Solutions, Inc. eBay $2,139
01/20/11 EskoArtwork Danaher Corporation $471
01/13/11 Open Bet Vitruvian Partners LLP $324
03/30/11 Radian6 Technologies Inc. Salesforce.com, Inc. $308

03/03/11 Aster Data Systems, Inc. Teradata Corporation $263

03/24/11 Mortgagebot LLC
Davis + Henderson 

Corporation $232

03/24/11 CambridgeSoft Corporation PerkinElmer, Inc. $220
01/18/11 Vocollect Intermec, Inc. $197
03/29/11 Cadent Inc. Align Technology, Inc. $190
02/02/11 Metastorm Open Text Corporation $180

2011 Aggregate Transaction Value $8,765

Top 10 Aggregate Transaction Value $4,524

Top 10 Aggregate Value as a Percentage of All Transactions 52 %

 

While last year’s Top 10 Notable Transactions contained seven 
Infrastructure Software transactions, this quarter’s list reflected just 
one, the acquisition of Aster Data Systems, a provider of database 
systems for data warehousing and analytics, by Teradata Corporation 
for $263 million.

The Business Software segment was well represented this quarter by 
Salesforce.com Inc.’s $308 million acquisition of Radian6, a solution to 
monitor social networks. 

Deal Date Target Name Buyer
Value MM 

US$

03/28/11 GSI Commerce Solutions, Inc. eBay $2,139
01/20/11 EskoArtwork Danaher Corporation $471
01/13/11 Open Bet Vitruvian Partners LLP $324
03/30/11 Radian6 Technologies Inc. Salesforce.com, Inc. $308

03/03/11 Aster Data Systems, Inc. Teradata Corporation $263

03/24/11 Mortgagebot LLC
Davis + Henderson 

Corporation $232

03/24/11 CambridgeSoft Corporation PerkinElmer, Inc. $220
01/18/11 Vocollect Intermec, Inc. $197
03/29/11 Cadent Inc. Align Technology, Inc. $190
02/02/11 Metastorm Open Text Corporation $180

2011 Aggregate Transaction Value $8,765

Top 10 Aggregate Transaction Value $4,524

Top 10 Aggregate Value as a Percentage of All Transactions 52 %

Figure 2. Lists the top ten transactions for Q1 2011 and calculates their aggregate 
transaction value as a percentage of the Q1 2011 total aggregate transaction value 
as shown on Fig. 1.

Top Ten Notable Transactions Q1 2011

Of Q1 2011’s Top 10 Notable Transactions, seven fell into our Niche 
Software segment, with software companies servicing the healthcare 
industry emerging as the most active in Q1 2011.  The largest 
acquisition among these healthcare software transactions, and one 
of the largest dentistry software transactions ever tracked by Berkery 
Noyes, was Align Technology, Inc.’s acquisition of Cadent Inc. for 
$190 million.    Two other notable healthcare industry transactions 
just missed inclusion in the top ten: Harris Corporation’s acquisition 
of Carefx Corporation for $155 million and McKesson Corporation’s 
acquisition of System C Healthcare plc for $140 million.
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Figure 3. Presents the transaction volume by target segments within the software industry by quarter.

Market Segments
Market Segment Description

Business Software

Software designed for general business practices, such as 
enterprise resource planning, ECM, supply chain management, 
ERM, customer relationship management, and not for industry 
specific needs.

Consumer Software Software designed for personal use, such as entertainment and 
media applications.

Infrastructure Software Software designed to maintain systems, security, networks, 
digital storage, communications, development applications, etc.

Niche Software

Software designed to be used in niche industries such as 
educational institutions, healthcare and pharmaceutical 
companies, financial services firms, construction firms, energy 
companies, etc.

Figure 10. Represents what types of software companies are included in 
Figure 9.

 

 Figure 4.  Software companies covered in this report.

note: Click on the hyperlinks above to view the full description and disclosed financial information on MandAsoft.com, our online transaction database

http://mandasoft.com/1/22548/ebay_will_acquire_gsi_commerce_solutions_inc
http://mandasoft.com/1/22548/ebay_will_acquire_gsi_commerce_solutions_inc
http://mandasoft.com/segmentview.aspx?ViewModes=1&CompanyID=103028238
http://mandasoft.com/1/22589/salesforcecom_inc_will_acquire_radian6_technologies_inc
http://mandasoft.com/1/22584/align_technology_inc_will_acquire_cadent_inc
http://mandasoft.com/1/22584/align_technology_inc_will_acquire_cadent_inc
http://mandasoft.com/1/22057/harris_corporation_will_acquire_carefx_corporation
http://mandasoft.com/1/22057/harris_corporation_will_acquire_carefx_corporation
http://mandasoft.com/1/22202/mckesson_corporation_will_acquire_system_c_healthcare_plc
http://mandasoft.com/1/22202/mckesson_corporation_will_acquire_system_c_healthcare_plc
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HAS BEEN ACQUIRED BY

A DIVISION OF

AvantGard LLC

HAS BEEN ACQUIRED BY

A DIVISION OF

IMAGE SOLUTIONS, INC.

HAS BEEN ACQUIRED BY

HAS ACQUIRED
Market, Sell and Process Insurance Faster.

iPipelineTM

a portfolio company of

HAS MERGED WITH
HAS BEEN ACQUIRED BY

HAS BEEN ACQUIRED BY
HAS BEEN ACQUIRED BY

“Making Global Markets Local”

HAS BEEN ACQUIRED BY

 

HAS ACQUIRED

“Turning Data Into Knowledge”
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