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Q3 2015 KEY HIGHLIGHTS M&A Market Dynamics By Quarter
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Quarters of 2015 with an aggregate value of $51.0 billion, $10
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e Total transaction volume in Q3 2015 underwent a slight uptick over Figure 1. 2014-2015 value and volume comparison.
Q2 2015, from 502 to 507.
e Total transaction value in Q3 2015 rose by 24 percent over Q2 Median Enterprise Value Multiples
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Top Ten Notable Transactions - 1st 3 Quarters 2015
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e rllesl ol e Vlsa E|Parters Figure 2. 2012-2015 median value, revenue, EBITDA comparison
04/07/15 Informatica Corp. ermira, Boaré“’es men $4,769 through Q3 2015.
08/14/15 Ellucian IS Capg:r'in'jcs’”al_rg Green& 43 509 TOP TEN DEALS THROUGH Q3 2015
08/03/15 HERE BRI Ehien) (Al Efanys, $3,069 The top ten deals by value have seen four new additions since
Mercedes-Benz
01/28/15 Advent Software, Inc. SS&C Technologies, Inc. $2,630 our half year report. Three of these four transactions were backed
by financial sponsors. In addition to Veritas, this consisted of
04/20/15 Websense, Inc. Raytheon Company $1,900 . . , L. . .
B e e
15 FundTech, Ltd. . 1,25 . . . .
Corporation Finance vertical and TPG Capital and Leonard Green Capital
2015 Aggregate Transaction Value _ $97,252 Partners’ acquisition of Ellucian in the Education vertical.
Top 10 Aggregate Transaction Value $37,672
Top 10 Aggregate Value as a Percentage of All Transactions 39 % These four transactions, with an aggregate value of $20.4 billion,

Figure 3. Lists the top ten transactions for the 1st 3 Quarters of 2015 and represented 21 percent of transaction value in the 1st 3 Quarters

calculates their aggregate transaction value as a percentage of the total of 2015 and 49 percent of Q3 2015 transaction value.
aggregate transaction value. Transaction data based on announced date.
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Founded in 1980, Berkery Noyes is a leading independent
investment bank serving the information, software, marketing,
and technology industries. The firm has initiated, managed, and

closed more than 475 merger and acquisition transactions for
privately held and publicly traded companies in the healthcare,

financial services, education, and entertainment markets.

Berkery Noyes is unique among investment banking firms in
that we combine independent strategic research and actionable
intelligence with senior banking expertise.

Berkery Noyes Securities LL.C assists middle market companies
with raising growth capital in the debt and equity markets.

CONTACT US TODAY FOR A CONFIDENTIAL
DISCUSSION OF YOUR STRATEGIC OPTIONS

212-668-3022
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The DNA of M&A

All charts in this report are based on data gathered by Berkery
Noyes’ research department. All time period statistics are based
on the transaction announcement date. The information contained
herein is of a general nature and is not intended to address the
circumstances of any particular company, individual, or entity.
There can be no guarantee that such information is accurate.

For current intelligence on Mergers and Acquisitions activity
in the Information Industry please visit our online service at
www.mandasoft.com
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