
So  ware transac  on volume experienced an up  ck over the past three 
months, from 460 to 464. Deal value rose 21 percent, from $18.7 billion 
in Q4 2014 to $22.6 billion in Q1 2015. The top ten largest transac  ons 
accounted for 42 percent of the industry’s total value in Q1 2015, as 
opposed to 64 percent in Q1 2014.

Deal volume in the Niche So  ware segment, which is targeted to specifi c 
ver  cal markets, increased 12 percent during Q1 2015. Five of the overall 
industry’s top ten highest value deals occurred in the segment. Of note, 
four of these fi ve transac  ons were located in the Finance ver  cal. This 
consisted of SS&C Technologies’ acquisi  on of Advent So  ware, a provider 
of por  olio management so  ware, for $2.7 billion; Davis + Henderson’s 
acquisi  on of FundTech, a payments and transac  on banking so  ware 
company, for $1.3 billion; Bridgepoint’s acquisi  on eFront SA, which 
off ers so  ware solu  ons focused on alterna  ve investments and risk 
management, for $327 million; and PayPal’s acquisi  on of Paydiant, a 
cloud-based payment processor, for $280 million.

The Business So  ware segment, which consists of so  ware designed 
for general business prac  ces and not specifi c industry markets, saw a 
fi ve percent decrease in transac  on volume throughout the past three 
months. This followed a 14 percent rise in Q4 2014, its highest point over 
the last fi ve quarters.

Infrastructure So  ware volume declined 11 percent in Q1 2015. However, 
this marked a 31 percent gain rela  ve to Q1 2014. The overall industry’s 
largest deal year-to-date was Bain Capital’s acquisi  on of enterprise 
security business Blue Coat Systems for $2.4 billion. This was the only 
Infrastructure deal in the list of top ten largest transac  ons during the 
quarter. An investor group led by Thoma Bravo previously took Blue Coat 
private in 2011 for $1.1 billion.

Figure 3. Presents transaction volume by target segment within the Software Industry from January 1, 2014 through March 31, 2015.
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Figure 1. 2014-2015 value and volume comparison by quarter.

Top Ten Notable Transactions Q1 2015

Figure 2. Lists the top ten transactions for Q1 2015 and calculates their 
value as a percentage of the aggregate transaction value as shown in
Figure 1. 

Note: Transaction data based on announced date. Deal value 
represents total consideration paid by the acquirer.

Deal Date Target Name Buyer Value MM 
US$

01/28/15 Advent Software, Inc. SS&C Technologies, Inc. $2,700
03/10/15 Blue Coat Systems, Inc. Bain Capital $2,400

03/30/15 FundTech, Ltd. Davis + Henderson 
Corporation $1,250

03/24/15 Kofax, Inc. Lexmark International, Inc. $955
03/02/15 Mavenir Systems, Inc. Mitel Networks Corporation $560
02/13/15 SkyMoons.com Geeya Technology Co., Ltd. $353
02/13/15 Blingstorm Entertainment Ltd. Ourpalm Co.,Ltd $343
01/28/15 eFront SA Bridgepoint $327
03/02/15 Paydiant PayPal, Inc. $280
02/05/15 E2Open, Inc. Insight Venture Partners $273

2015 Aggregate Transaction Value $22,647

Top 10 Aggregate Transaction Value $9,440

Top 10 Aggregate Value as a Percentage of All Transactions 42 %



MANAGING DIRECTORS

JOHN GUZZO
 FinTech Group

JONATHAN KRIEGER
Healthcare Group

THOMAS O’CONNOR
Healthcare Group

DICK O’DONNELL
Finance Group

PETER OGNIBENE
FinTech Group

JEFFREY SMITH
Healthcare Group

KATHLEEN THOMAS
Media & Marketing Services Group

PETER YOON
Education Group

MARY JO ZANDY
Media, Education, Software & Online

PARTNERS

JOSEPH BERKERY
Chief Executive Offi cer

JAMES BERKERY
Chief Information Offi cer

          

PH BERKERY
cer

          

YJOSEPH BER
Chief Executive Offi cer

JAMES BERKERY
Chief Information Offi ce

JOSEPH BERK
ficer

E
uti

S BE
form

E
uti

S BE
nform

E
iv

ER
matio

E
iv

ER
matio erercerficer

C

JA
hief

C

JA
efhChCh

                 

©2015 Berkery Noyes

RECENT SOFTWARE                  
TRANSACTIONS

RECENT SOFTWARE                  
TRANSACTIONS

Founded in 1980, Berkery Noyes is a leading independent 
investment bank serving the information, software, marketing, 
and technology industries. Th e fi rm has initiated, managed, and 

closed more than 475 merger and acquisition transactions for 
privately held and publicly traded companies in the healthcare, 

fi nancial services, education, and entertainment markets.  

Berkery Noyes is unique among investment banking fi rms in 
that we combine independent strategic research and actionable 

intelligence with senior banking expertise. 

Berkery Noyes Securities LLC assists middle market companies 
with raising growth capital in the debt and equity markets.

All charts in this report are based on data gathered by Berkery 
Noyes’ research department.  All time period statistics are based 

on the transaction announcement date.

For current intelligence on Mergers and Acquisitions activity 
in the Information Industry please visit our online service at            

www.mandasoft.com

CONTACT US TODAY FOR A CONFIDENTIAL 
DISCUSSION OF YOUR STRATEGIC OPTIONS

212-668-3022

One Liberty Plaza  |  New York, New York 10006

berkerynoyes.com  |  212.668.3022
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